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Economic Growth & Redevelecpment Services ITEM No 11
RECOMMENDATION FOR COUNCIL ACTION
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Subject Approve an ordinance setting the assessment rate and proposed 2007 assessment roll for the Austin
Downtown Pubilic Improvement District (PID)

Amount and Source of Funding The 2007 assessment rate of $0 10/$100 valuation i1s estimated to produce
$1,868,116 at a 96% collection rate

Fiscal Note There 15 no unanticipated fiscal impact A fiscal note I1s not required

Additicnal Backup Maternial

(chek to open) For More Information Michael Knox, Downtown Officer, 974-6415,

D Downtown PID David Lloyd, Attorney, 974-2918
. gfgf:::::‘t_ Draft Prior Council Action Reauthorized the Austin Downtown PID and
extended the DAA management contract on 10/24/02
0 Downtown PYD- 2007
Assessment

The Downtown Austin Public Improvement District {PID) encompasses an area of approximately 650 acres, from I-
35 westward to San Antormio and from MLK to south of Town Lake The PID was created by the City Council April
15, 1993 to provide constant and permanent funding to implement certain downtown initiatives Since then, the
City has maintained a contract with the Downtown Austin Alhance to manage the Downtown PID

This action will approve the proposed Austin Downtown Public Improvement District assessment rate and proposed
roll for 2007 The 2007 assessment rate of $0 10/$100 valuation ts estimated to produce $1,868,116 at a 96%
collection rate Approval of the proposed roll 15 necessary so that notices may be sent to the property owners,
giving them an opportunity to review the property valuations prior to the public hearing All previously approved
exemplions and exclusions from assessments are retained In this year's roll State law requires Councill approval of
a proposed roll {Council requested that this assessment process be timed so that it coincides with the receipt of
other tax bills )

A related item sets a public hearing on Thursday, November 30, 2006 to consider the 2007 assessment roll for the
Austin Downtown PID State law reguires a public hearing by Council to consider the proposed assessments Each
property owner has a right to appear at the hearing The Downtown Austin Alhance submitted a 2007-2008 budget
for the PID 1 the amount of $2,023,061 This budget will be funded from a total projected revenue of $2,123,061
This amount includes $1,868,116 1n 2007 assessments (at a 96% collection rate}, $42,915 in collectrons from
2006, $62,030 interest accrued in the PID Account and late payments, and a $150,000 annual contribution from
the City of Austin ($75,000 Austin Convention Center Fund, and $75,000 i the Water 8 Wastewater Utility Fund)
$100,000 of the total amount will be retained as a reserve fund to cover adjustments to assessments resulting
from settiements between property owners and the Trawis Central Appraisal District or court settlements Approval
of the proposed PID budget and the ordinance adopting an assessment rate and proposed assessment roll are the
‘ first steps in the annual process of approving PID assessments
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ORDINANCE NO.

AN ORDINANCE SETTING THE CALENDAR YEAR 2007 RATE OF
ASSESSMENT FOR THE AUSTIN DOWNTOWN PUBLIC IMPROVEMENT
DISTRICT WITHIN THE CITY OF AUSTIN AND APPROVING A PROPOSED
CALENDAR YEAR 2007 ASSESSMENT ROLL FOR TH/E DISTRICT.

BE IT ORDAINED BY THE CITY COUNCIL OF :I/‘HE CITY OF AUSTIN:
s W ~
ST ‘
PART 1. The Council finds that fg/ -
(A) Chapter 372 of the Texas Local Gove{nment authorizes the creation of the
Austin Downtown Public Improvement District (Dlstrlct)

NS
(B)  On October 24, 2002, the City Council passed a resolution, which approved
the reauthorization of the' Dlstrlct n accordance\wnh 1ts findings
T N
(C) The Council finds that the proposed assessment rol] attached as Exhibit A,
and mcorporatcd{n this ordmdnce e necessary to fund improvements and

Services prowded through the DlStI‘lCl o

!
"f \ x}

PART 2. The Aus/t?n Downtown Public Improvement Dastrict assessment rate for
calendar year 2007 1s set at\lenfcents -per $ $100 00 of property value Property value 1s
determied by the Travis Central Appralsal District appraisal, subject to an amendment to
an assessment made by Councni aftera hearlng

PART 3 \The Council dlre(,ls th\;\t\theyproposed assessment roll attached as Exhibit A be
filed Wlth\the Lity Clerk The followmg property shail be excluded from the roll and

exempted from payment of tne assessment
(A) Clt\y p\foper}ty/,used for a public purpose,

NS
(B) property owned the County, or a pohitical subdivision of the State of Texas
and used for a public purpose,

(C) property exempt from taxation under Section 11 20 (Religious
Orgamizations) of the Texas Property Tax Code,

(D) property used exclusively for school purposes, as identified by the Travis
Central Appraisal District records,
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(E) property owned by an association engaged in promoting the rehigious,
educational, and physical development of boys, girls, young men, or young
women operating under a state or national organization and used exclusively
for that purpose, including property owned by the Austin Independent
School District,

(F)  property owned by an institution ot purely public charlty, as 1dentified by the
Travis Central Appraisal District records, A 1\%

<

(G) property used primarily for a recreational, park,,or scenic purpose during the

calendar year immediately preceding the ef[ectlve date of this ordmance,
o AN

(H) property owned by a utility that 1s located m.public stre\ets\or rights-of-way,
/ \ -
(I)  property used as a residence that flts the definition of a homestead in Section
41 002 of the Texas Property Cdde, * N N ‘//
o . .S ¢
(J)  ahospital, and ) Nt
SN

(K) the first $500,000 1n valuation of. property hable for assessment
"\_

PART 4. Property designated by the 01ty\ as “H”?'H_[_EPOI'IC s assessed on the basis of the
value prescribed in Section 11-1-22 of 1he\C1ty Code (Determmatzon of Exemption

Amount) / e N N )
s J A !

PART 5. The City Council approves the attached Exhibit “A” as the proposed calendar
year 2007 assessment roll for the Dlstnct /‘

PART 6, /The prowswns of th\lS ordmancc are severable If any provision of this
ordmance or 11s apphcauon to any person or circumstances ts held invalid, the invalidity

does-not “alfect other pI‘OVlSlOl]S or app]nca‘uons of this ordinance

u
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PART 7. This ordinance takes effect on , 2006
PASSED AND APPROVED
§
§ N
, 2006 § 0
Will Wynn
< g’/ Mayor
’ ) 2 \\ s\\
Y N NN
SN
APPROVED: AT’IiEST
David Allan Smith \r/jx\ \\ . Shirley A Gentry
City Attorney M T City Clerk.’
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